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GHU�3LFRZDYH�0LFURHOHFWURQLFV�*PE+��0|ZHQZHJ�����'�������%HUOLQ��*HUPDQ\

��� *HOWXQJ�GHU�%HGLQJXQJ
��� 8QVHUH�$QJHERWH��$QSDVVXQJHQ��9HUNlXIH�XQG�/LHIHUXQJHQ�HUIROJHQ�DXIJUXQG�GLHVHU�$OOJHPHLQHQ

*HVFKlIWVEHGLQJXQJHQ�� (LQNDXIVEHGLQJXQJHQ� GHV� %HVWHOOHUV� RGHU� VRQVWLJH� DEZHLFKHQGH
9HUHLQEDUXQJHQ� JHOWHQ� QXU� GDQQ� DOV� DQJHQRPPHQ�� ZHQQ� VLH� YRQ� XQV� DOV� =XVDW]� ]X� GLHVHQ
$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�VFKULIWOLFK�EHVWlWLJW�ZHUGHQ�

��� %H]XJQDKPH� RGHU� *HJHQEHVWlWLJXQJHQ� GHV� %HVWHOOHUV� XQWHU� +LQZHLV� DXI� VHLQH
(LQNDXIVEHGLQJXQJHQ�ZLUG�KLHUPLW�DXVGU�FNOLFK�ZLGHUVSURFKHQ�

��� $QJHERW�XQG�9HUWUDJVDEVFKOX�
��� 8QVHUH� $QJHERWH� N|QQHQ� ELV� ]XU� $QQDKPH� GXUFK� GHQ� %HVWHOOHU� YRQ� XQV� MHGHU]HLW� ZLGHUUXIHQ

ZHUGHQ�
��� $QJHERWH�%HVWHOOXQJHQ�GHV�%HVWHOOHUV�ZHUGHQ�HUVW� GXUFK� XQVHUH� VFKULIWOLFKH�$XIWUDJVEHVWlWLJXQJ

RGHU�GXUFK�XQVHUH�$XVOLHIHUXQJ�GHU�/LHIHUJHJHQVWlQGH�UHFKWVYHUELQGOLFK��9RU�9HUWUDJVDEVFKOX��LVW
GHU�%HVWHOOHU�DQ�VHLQH�%HVWHOOXQJ���VHLQ�$QJHERW����7DJH�JHEXQGHQ��'LHVH�)ULVW�EHJLQQW�PLW�GHP
(LQJDQJ�GHU�%HVWHOOXQJ�EHL�XQV��0LW�=XVWDQGHNRPPHQ�GHV�9HUWUDJHV�LVW�GHU�%HVWHOOHU�DQ�GHQ�,QKDOW
GHV�9HUWUDJHV�JHEXQGHQ�

��� 'LH�LQ�3URVSHNWHQ��.DWDORJHQ��5XQGVFKUHLEHQ��$Q]HLJHQ��$EELOGXQJHQ�XQG�3UHLVOLVWHQ�HQWKDOWHQHQ
$QJDEHQ� �EHU� /HLVWXQJ�� 6SH]LILNDWLRQHQ�� 3UHLVH� XQG� GHUJOHLFKHQ� VLQG� XQYHUELQGOLFK�� VRZHLW� VLH
QLFKW�9HUWUDJVLQKDOW�ZHUGHQ�

�� 8PIDQJ�XQG�/LHIHUXQJ
��� )�U�GHQ�8PIDQJ�GHU�/LHIHUXQJ�VLQG�XQVHUH�$QJDEHQ�LQ�GHU�$XIWUDJVEHVWlWLJXQJ�XQG�VRZHLW�NHLQH

$XIWUDJVEHVWlWLJXQJ�YRUOLHJW��GLH�$QJDEHQ�LQ�XQVHUHQ�$QJHERWHQ�PD�JHEOLFK�
��� :LU� KDEHQ� GDV� 5HFKW�� WHFKQLVFKH� bQGHUXQJHQ� DQ� GHP� /LHIHUJHJHQVWDQG� GDQQ� YRU]XQHKPHQ�

ZHQQ�GDGXUFK�GLH�WHFKQLVFKH�)XQNWLRQ�QLFKW�EHHLQWUlFKWLJW�ZLUG�
�� 3UHLVH�XQG�=DKOXQJVEHGLQJXQJHQ
��� 8QVHUH� 3UHLVH� JHOWHQ� DE� :HUN� XQG� JHJHQ�EHU� .DXIOHXWHQ� ]X]�JOLFK� GHU� MHZHLOV� LQ� GHU

%XQGHVUHSXEOLN� 'HXWVFKODQG� J�OWLJHQ� 0HKUZHUWVWHXHU�� =XVlW]OLFKH� .RVWHQ� I�U� I�U� 9HUSDFNXQJ�
7UDQVSRUW��9HUVLFKHUXQJ�=ROO�HWF��ZHUGHQ�JHVRQGHUW�LQ�5HFKQXQJ�JHVWHOOW�

��� 'LH� 3UHLVH� JHOWHQ� I�U� GLH� 'DXHU� YRQ� YLHU� 0RQDWHQ� DE� =XVWDQGHNRPPHQ� GHV� 9HUWUDJHV�� %HL
OlQJHUHU�� YRQ� XQV� QLFKW� ]X� YHUWUHWHQGHU� /LHIHUIULVW� JHOWHQ� GLH� GDQQ� J�OWLJHQ� 3UHLVH�� %HWUlJW� GLH
3UHLVHUK|KXQJ�PHKU� DOV� YLHU� 3UR]HQW�� VR� NDQQ� GHU� %HVWHOOHU� GXUFK� VFKULIWOLFKH� (UNOlUXQJ� ELQQHQ
]ZHL� :RFKHQ� VHLW� (LQJDQJ� GHU� 0LWWHLOXQJ� �EHU� GLHVH� 3UHLVHUK|KXQJ� YRP� 9HUWUDJ� ]XU�FNWUHWHQ�
'LHVHV� 5�FNWULWWVUHFKW� EHVWHKW� QLFKW�� ZHQQ� HV� VLFK� XP� GLH� (UEULQJXQJ� ZLHGHUNHKUHQGHU
:DUWXQJVOHLVWXQJ�KDQGHOW�

��� ,P� 9HU]XJVIDOO� KDEHQ� ZLU� GLH� :DKO�� 9HU]XJV]LQVHQ� LQ� +|KH� GHU� YRQ� XQV� EHUHFKQHWHQ
%DQNNUHGLW]LQVHQ� RGHU� LQ� +|KH� YRQ� �� �� �EHU� GHP� MHZHLOLJHQ� %XQGHVEDQNGLVNRQWVDW]� ]X
EHUHFKQHQ��+LHUYRQ�XQEHU�KUW�EOHLEW�GDV�5HFKW�GHV�%HVWHOOHUV��QLHGULJHUH�=LQVHQ�]X�]DKOHQ��VRIHUQ
HU�XQV�HLQH�JHULQJHUH�%HODVWXQJ�QDFKZHLVW�

��� 'HU� %HVWHOOHU� LVW� QLFKW� EHUHFKWLJW�� PLW� )RUGHUXQJ� JHJHQ�EHU� XQV� DXI]XUHFKQHQ�� VRIHUQ� GLH
DXIUHFKHQEDUH�)RUGHUXQJ�QLFKW�XQEHVWULWWHQ�RGHU�UHFKWVNUlIWLJ�IHVWJHVWHOOW�LVW�



�� /LHIHU]HLW��9HU]XJ��8QP|JOLFKNHLW�XQG�6HOEVWEHOLHIHUXQJVYRUEHKDOW
��� $OV� /LHIHU]HLW� JLOW� GHU� LQ� XQVHUHU� $XIWUDJVEHVWlWLJXQJ� VFKULIWOLFK� IHVWJHOHJWH� 7HUPLQ�� 6WHOOW� GHU

%HVWHOOHU�GLH�YRQ�LKP�]X�EHVFKDIIHQGHQ�8QWHUODJHQ�RGHU�VRQVWLJH�]X�HUEULQJHQGH�/HLVWXQJHQ�QLFKW
UHFKW]HLWLJ�]XU�9HUI�JXQJ��RGHU��EHUPLWWHOW�HU�XQV�GLH�YRQ�LKP�]X�HUEULQJHQGHQ�,QIRUPDWLRQHQ�QLFKW
UHFKW]HLWLJ��VR�YHUOlQJHUW�VLFK�GLH�/LHIHU]HLW�HQWVSUHFKHQG�XP�GHQ�=HLWUDXP��GHQ�ZLU�EHQ|WLJHQ��XP
QDFK�(UKDOW�GLHVHU�,QIRUPDWLRQHQ�XQG���RGHU�8QWHUODJHQ�GLH�/LHIHUXQJ�XQG�/HLVWXQJ�]X�HUEULQJHQ�

��� 'LH� /LHIHU]HLW� LVW� HLQJHKDOWHQ�� ZHQQ� ELV� ]X� LKUHP� $EODXI� GHU� /LHIHUJHJHQVWDQG� XQVHU� :HUN
YHUODVVHQ� KDW� RGHU� ZLU� ELV� ]X� GLHVHP� =HLWSXQNW� GLH� YHUHLQEDUWH� /HLVWXQJ� HUEULQJHQ� RGHU� ZLU� GLH
/LHIHUJHJHQVWlQGH� ]XU� $XVOLHIHUXQJ� EHUHLWJHVWHOOW� XQG� GHP� %HVWHOOHU� GLH� 9HUVDQGEHUHLWVFKDIW
PLWJHWHLOW�KDEHQ�

��� %HL� DXI� OHLFKWHU� )DKUOlVVLJNHLW� EHUXKHQGHP�9HU]XJ� VLQG� 6FKDGHQHUVDW]DQVSU�FKH� ZHJHQ� GLHVHU
9HU]|JHUXQJ� XQG� �� RGHU� 1LFKWHUI�OOXQJ� GHU� $UW� QDFK� DXI� EHL� 9HUWUDJVDEVFKOX�� YRUKHUVHKEDUH
6FKlGHQ�XQG�GHU�+|KH�QDFK�GHP�GHQ�:HUW�GHU�/LHIHUXQJ�XQG�/HLVWXQJ�EHVFKUlQNW��+DQGHOW� HV
VLFK�EHL�GHP�%HVWHOOHU�XP�HLQHQ�9ROONDXIPDQQ��VR�KDIWHQ�ZLU�ZHJHQ�HLQHU�9HU]|JHUXQJ��GLH�DXI
OHLFKWH� )DKUOlVVLJNHLW� YRQ� XQV�� XQVHUHQ� OHLWHQGHQ� $QJHVWHOOWHQ� RGHU� XQVHUHQ� (UI�OOXQJV�� RGHU
9HUULFKWXQJVJHKLOIHQ�]XU�FN]XI�KUHQ� LVW�XQG�GXUFK�GLH�HLQ�6FKDGHQ�HQWVWHKW�� I�U� MHGH�:RFKH�GHU
9HU]|JHUXQJ� LQ� +|KH� YRQ� ����� �� LP� *DQ]HQ� MHGRFK� K|FKVWHQV� LQ� +|KH� YRQ� ��� YRP� :HUW
GHVMHQLJHQ� 7HLOV� GHU� *HVDPWOLHIHUXQJ�� GLH� LQIROJH� GHU� 9HUVSlWXQJ� QLFKW� UHFKW]HLWLJ� DXVJHOLHIHUW
ZXUGH�� 'LHVH� 5HJHOXQJ� JLOW� HQWVSUHFKHQG� EHL� 6FKDGHQVHUVDW]DQVSU�FKHQ� ZHJHQ� 1LFKWHUI�OOXQJ
DXIJUXQG�YRQ�9HU]XJHV��������%*%��VRZLH�EHL�6FKDGHQVHUVDW]DQVSU�FKHQ�ZHJHQ�QDFKWUlJOLFKHU
8QP|JOLFKNHLW� �������%*%���'LH�JHVHW]OLFKHQ�$QVSU�FKH�GHV�%HVWHOOHUV�DXI�5�FNWULWW�EOHLEHQ�YRQ
GLHVHU�5HJHOXQJ�XQEHU�KUW�

��� :HLVHQ�ZLU� EHL� HLQHU� /LHIHUXQJ� DQ� HLQHQ�9ROONDXIPDQQ� QDFK�� GD��ZLU� WURW]� VRUJIlOWLJHU� $XVZDKO
XQVHUHU� =XOLHIHUDQWHQ� XQG� WURW]� $EVFKOX�� GHU� HUIRUGHUOLFKHQ� 9HUWUlJH� ]X� DQJHPHVVHQHQ
.RQGLWLRQHQ� YRQ� XQVHUHQ� /LHIHUDQWHQ� QLFKW� UHFKW]HLWLJ� EHOLHIHUW� ZHUGHQ�� VR� YHUOlQJHUW� VLFK� GLH
/LHIHUIULVW�XP�GHQ�=HLWUDXP�GHU�9HU]|JHUXQJ��GHU�GXUFK�GLH�QLFKW�UHFKW]HLWLJH�%HOLHIHUXQJ�GXUFK�GLH
/LHIHUDQWHQ�YHUXUVDFKW�ZXUGH�� ,P�)DOOH�GHU�8QP|JOLFKNHLW�GHU�%HOLHIHUXQJ�GXUFK�GHQ�/LHIHUDQWHQ
VLQG�ZLU�EHUHFKWLJW��YRP�9HUWUDJ�]XU�FN]XWUHWHQ�

�� *HIDKUHQ�EHUJDQJ
��� :LUG�GLH�:DUH�DXI�:XQVFK�GHV�%HVWHOOHUV�GLHVHP�]XJHVFKLFNW��VR�JHKW�GLH�*HIDKU�GHV�]XIlOOLJHQ

8QWHUJDQJV� XQG� GHU� ]XIlOOLJHQ�9HUVFKOHFKWHUXQJ� GHV� /LHIHUJHJHQVWDQGHV�PLW� GHU�hEHUJDEH� GHV
/LHIHUJHJHQVWDQGHV� DQ� GHQ� 6SHGLWHXU�� )UDFKWI�KUHU�� 9HUVDQGEHDXIWUDJWHQ� RGHU� $EKROHU� DXI� GHQ
%HVWHOOHU� �EHU�� 'LHV� JLOW� DXFK�� ZHQQ� GLH� 9HUVHQGXQJ� QLFKW� YRP� (UI�OOXQJVRUW� HUIROJW� XQG� �� RGHU
ZHQQ�ZLU�GLH�)UDFKWNRVWHQ�WUDJHQ�XQG���RGHU�ZLU�GHQ�9HUVDQG�VHOEVW�GXUFKI�KUHQ�

��� ,VW�GLH�:DUH�YHUVDQGEHUHLW�XQG�YHU]|JHUW�VLFK�GLH�9HUVHQGXQJ�DXV�*U�QGHQ��GLH�GHU�%HVWHOOHU�]X
YHUWUHWHQ� KDW�� VR� JHKW� GLH� *HIDKU� PLW� =XJDQJ� GHU� $Q]HLJH� GHU� 9HUVDQGEHUHLWVFKDIW� DXI� GHQ
%HVWHOOHU��EHU�

�� $QQDKPHYHU]XJ
��� 'HU� %HVWHOOHU� NRPPW� LQ� $QQDKPHYHU]XJ� EH]�JOLFK� GHU� YRQ� XQV� ]X� HUEULQJHQGHQ� /LHIHUXQJ� XQG

/HLVWXQJ�� ZHQQ� ZLU� LKP� ]XP� JHVFKXOGHWHQ� /LHIHU]HLWSXQNW� RGHU� QDFK� GLHVHP� =HLWSXQNW� XQVHUH
JHVFKXOGHWHQ�/LHIHUXQJHQ�XQG�/HLVWXQJHQ�VFKULIWOLFK�PLWWHLOHQ�RGHU�GHU�%HVWHOOHU�GLH�/LHIHUXQJ�XQG
/HLVWXQJ� DEOHKQW� XQG� �� RGHU� WURW]� DXVGU�FNOLFKHU� $XIIRUGHUXQJ� GLH� $QQDKPH� GHU� /LHIHUXQJ� XQG
/HLVWXQJ� LQQHUKDOE� YRQ� GUHL� 7DJHQ�QDFK� =XJDQJ� GHV�6FKUHLEHQV� GLH� $QQDKPHEHUHLWVFKDIW� QLFKW
EHVWlWLJW��,P��EULJHQ�JHOWHQ�GLH�JHVHW]OLFKHQ�%HVWLPPXQJHQ�GHV�$QQDKPHYHU]XJHV�

��� %HL�$QQDKPHYHU]XJ�KDW�GHU�%HVWHOOHU�SUR�0RQDW�GHV�$QQDKPHYHU]XJHV�����GHU�$XIWUDJVVXPPH
DOV� /DJHUNRVWHQ� ]X� ]DKOHQ�� +LHUYRQ� XQEHU�KUW� EOHLEW� GDV� 5HFKW� GHV� .XQGHQ�� XQV� QLHGULJHUH
/DJHUNRVWHQ�QDFK]XZHLVHQ�

��� 6WHKHQ�XQV�ZHJHQ�1LFKWDQQDKPH�GHV�.XQGHQ�6FKDGHQHUVDW]DQVSU�FKH�ZHJHQ�1LFKWHUI�OOXQJ�]X�
VR� N|QQHQ� ZLU� ��� �� GHU� $XIWUDJVVXPPH� YRP� %HVWHOOHU� DOV� 6FKDGHQHUVDW]� YHUODQJHQ�� +LHUYRQ
XQEHU�KUW�EOHLEW�GDV�5HFKW�GHV�%HVWHOOHUV��XQV�HLQHQ�QLHGULJHUHQ�6FKDGHQ�QDFK]XZHLVHQ�



��� ,Q� GHQ� )lOOHQ� ���� XQG� ���� VLQG� ZLU� EHUHFKWLJW�� DQVWHOOH� GHU� GRUW� JHUHJHOWHQ� 3DXVFKDOHQ� GLH� XQV
WDWVlFKOLFK�HQWVWDQGHQHQ�K|KHUHQ�.RVWHQ�JHOWHQG�]X�PDFKHQ�

�� (LJHQWXPVYRUEHKDOW
��� :LU�EHKDOWHQ�XQV�GDV�(LJHQWXP�DQ�GHP�/LHIHUJHJHQVWDQG�ELV�]XP�(LQJDQJ�DOOHU�=DKOXQJHQ�DXV

GHP�/LHIHUYHUWUDJ�YRU��+DQGHOW�HV�VLFK�EHL�GHP�%HVWHOOHU�XP�HLQHQ�9ROONDXIPDQQ��VR�EHKDOWHQ�ZLU
XQV� GDV� (LJHQWXP� DQ� GHP� /LHIHUJHJHQVWDQG� ELV� ]XP� (LQJDQJ� DOOHU� =DKOXQJHQ� DXV� GHU
*HVFKlIWVYHUELQGXQJ�PLW�GHP�%HVWHOOHU�YRU�

��� 6RIHUQ� QLFKW� QDFKVWHKHQG� DEZHLFKHQG� JHUHJHOW�� LVW� GHP� %HVWHOOHU� HLQ� :HLWHUYHUlX�HUXQJ� GHV
/LHIHUJHJHQVWDQGHV�YRU�YROOVWlQGLJHU�=DKOXQJ�GHV�.DXISUHLVHV�QLFKW�JHVWDWWHW��*HK|UW�HV�]X�GHP
JHZ|KQOLFKHQ� *HVFKlIWVEHWULHE� GHV� %HVWHOOHUV�� XQVHUH� /LHIHUJHJHQVWlQGH� DQ� 'ULWWH
ZHLWHU]XYHUlX�HUQ�� VR� LVW� GHU� %HVWHOOHU� EHUHFKWLJW�� XQVHUH� /LHIHUJHJHQVWlQGH� LP� RUGHQWOLFKHQ
*HVFKlIWVJDQJ�ZHLWHU]XYHUNDXIHQ��,P�)DOOH�GHU�HUODXEWHQ�RGHU�DXFK�XQHUODXEWHQ�9HUlX�HUXQJ�GHV
/LHIHUJHJHQVWDQGHV� WULWW� XQV� GHU� %HVWHOOHU� EHUHLWV� MHW]W� DOOH� )RUGHUXQJHQ� LQ� +|KH� GHV
)DNWXUHQEHWUDJHV��HLQVFKOLH�OLFK�0HKUZHUWVWHXHU��DE��GLH�LKP�DXV�9HUlX�HUXQJ��GHU�JHJHQ�VHLQHQ
$EQHKPHU� RGHU� JHJHQ�'ULWWH� HUZDFKVHQ�� XQG� ]ZDU� XQDEKlQJLJ� GDYRQ�� RE� GHU� /LHIHUJHJHQVWDQG
RKQH�RGHU�QDFK�9HUDUEHLWXQJ�ZHLWHUYHUNDXIW�ZRUGHQ� LVW��=XU�(LQ]LHKXQJ�GLHVHU�)RUGHUXQJ� LVW�GHU
%HVWHOOHU�QDFK�GHUHQ�$EWUHWXQJ�HUPlFKWLJW��8QVHUH�%HIXJQLV��GLH�)RUGHUXQJHQ�VHOEVW�HLQ]X]LHKHQ�
EOHLEW�KLHUYRQ�XQEHU�KUW�� MHGRFK�YHUSIOLFKWHQ�ZLU�XQV��GLH�)RUGHUXQJHQ�QLFKW�HLQ]X]LHKHQ��VRODQJH
GHU�%HVWHOOHU�GHQ�/LHIHUJHJHQVWDQG�EHUHFKWLJW�ZHLWHUYHUlX�HUW�XQG�VHLQHQ�=DKOXQJVYHUSIOLFKWXQJHQ
JHJHQ�EHU�XQV�RUGQXQJVJHPl��QDFKNRPPW��LQVEHVRQGHUH�QLFKW�LP�=DKOXQJVYHU]XJ�LVW�

��� %HL� YHUWUDJVZLGULJHP� 9HUKDOWHQ� GHV� %HVWHOOHUV�� LQVEHVRQGHUH� EHL� =DKOXQJVYHU]XJ�� VLQG� ZLU
EHUHFKWLJW��GHQ�/LHIHUJHJHQVWDQG�]XU�FN]XQHKPHQ��'HU�%HVWHOOHU� LVW�]XU�+HUDXVJDEH�YHUSIOLFKWHW�
,Q�GHU�=XU�FNQDKPH�GHV�/LHIHUJHJHQVWDQGHV�GXUFK�XQV�OLHJW��VRIHUQ�QLFKW�GLH�%HVWLPPXQJHQ�GHV
9HUEUDXFKHUNUHGLWJHVHW]HV�$QZHQGXQJ�ILQGHQ��NHLQ�5�FNWULWW�YRP�9HUWUDJ��HV�VHL�GHQQ��ZLU�KlWWHQ
GLHV�DXVGU�FNOLFK�VFKULIWOLFK�HUNOlUW��,Q�GHU�3IlQGXQJ�GHV�/LHIHUJHJHQVWDQGHV�GXUFK�XQV�OLHJW�VWHWV
HLQ� 5�FNWULWW� YRP� 9HUWUDJ�� ,Q� GHQ� )lOOHQ� GHU� :HLWHUYHUlX�HUXQJ� DQ� 'ULWWH� LVW� GHU� %HVWHOOHU� EHL
YHUWUDJVZLGULJHP�9HUKDOWHQ�� LQVEHVRQGHUH�EHL�=DKOXQJVYHU]XJ�YHUSIOLFKWHW�� XQV�GLH�DEJHWUHWHQHQ
)RUGHUXQJHQ�XQG� VHLQH�6FKXOGQHU� EHNDQQW]XJHEHQ�� DOOH� ]XP�(LQ]XJ� HUIRUGHUOLFKHQ�$QJDEHQ� ]X
PDFKHQ� XQG� XQV� GLH� GD]X� JHK|ULJHQ� 8QWHUODJHQ� DXV]XKlQGLJHQ� XQG� GHP� 6FKXOGQHU� GHV
%HVWHOOHUV�GLH�$EWUHWXQJ�PLW]XWHLOHQ�

��� %HL� 3IlQGXQJHQ� RGHU� VRQVWLJHQ� (LQJULIIHQ� 'ULWWHU� LQ� GHQ� /LHIHUJHJHQVWDQG� KDW� XQV� GHU� .lXIHU
XQYHU]�JOLFK� VFKULIWOLFK� ]X� EHQDFKULFKWLJHQ� XQG� XQV� DOOH� ]X� HLQHU� ,QWHUYHQWLRQ� QRWZHQGLJHQ
8QWHUODJHQ� ]X]XOHLWHQ�� 6RZHLW� GHU� 'ULWWH� QLFKW� LQ� GHU� /DJH� LVW�� XQV� GLH� JHULFKWOLFKHQ� XQG
DX�HUJHULFKWOLFKHQ�.RVWHQ�HLQHU�.ODJH�JHPl��������=32�]X�HUVWDWWHQ��KDIWHW�GHU�%HVWHOOHU�I�U�GHQ
XQV�HQWVWDQGHQHQ�$XVIDOO�

��� 'HU�%HVWHOOHU� LVW� ELV� ]XP�HQGJ�OWLJHQ�(LJHQWXPV�EHUJDQJ�YHUSIOLFKWHW�� GHQ�/LHIHUJHJHQVWDQG� DXI
HLJHQH�.RVWHQ�JHJHQ�'LHEVWDKO��%UXFK���)HXHU��XQG�:DVVHUVFKlGHQ�DXVUHLFKHQG�]X� YHUVLFKHUQ�
(LQH�HQWVSUHFKHQGH�9HUVLFKHUXQJ�KDW�HU�XQV�DXI�9HUODQJHQ�QDFK]XZHLVHQ�

��� +LQVLFKWOLFK�GHU�9HUZHUWXQJ�GHU�9RUEHKDOWVZDUH�XQG�GHU�DEWUHWHQGHQ�)RUGHUXQJ�JLOW�IROJHQGHV�
D��,VW�GHU�%HVWHOOHU�QLFKW� LP�+DQGHOVUHJLVWHU��+5��HLQJHWUDJHQ��VR�ULFKWHW�VLFK�GLH�9HUZHUWXQJ�GHV
9RUEHKDOWVHLJHQWXPV�QDFK�GHQ�5HJHOQ�GHV�9HUEUDXFKHUVFKXW]JHVHW]HV�
E��,VW�GHU�%HVWHOOHU�LP�+5�HLQJHWUDJHQ��VR�VLQG�ZLU�EHUHFKWLJW��GLH�XQV�KHUDXVJHJHEHQH�(LJHQWXPV�
YRUEHKDOWVZDUH�QDFK�EHVWHP�(UPHVVHQ�� LQVEHVRQGHUH�DXFK�IUHLKlQGLJ�]X�YHUZHUWHQ��'HU�EHL�GHU
9HUZHUWXQJ� HU]LHOWH� (UO|V� ZLUG� DE]�JOLFK� GHU� XQV� HQWVWDQGHQHQ� .RVWHQ� DXI� GLH� RIIHQH
.DXISUHLVIRUGHUXQJ�DQJHUHFKQHW��hEHUVFK�VVH�ZHUGHQ�GHP�%HVWHOOHU�DXVJH]DKOW�
F��8QV� DEJHWUHWHQH� )RUGHUXQJHQ� N|QQHQ�ZLU� XQPLWWHOEDU� JHJHQ�EHU� GHP�.lXIHU� GHV� %HVWHOOHUV
HLQ]LHKHQ�� 'LH� HLQJH]RJHQHQ� )RUGHUXQJHQ� ZHUGHQ� PLW� GHP� .DXISUHLV� YHUUHFKQHW� XQG� GHU
hEHUVFKX��GHP�%HVWHOOHU�DXVJH]DKOW�NHKUW��

��� :LU� YHUSIOLFKWHQ� XQV�� GLH� XQV� ]XVWHKHQGHQ� 6LFKHUKHLWHQ� LQVRZHLW� DXI� 9HUODQJHQ� GHV� %HVWHOOHUV
IUHL]XJHEHQ��DOV�GHU�:HUW�GLH�]X�VLFKHUQGHQ�)RUGHUXQJHQ��VRZHLW�GLHVH�QRFK�QLFKW�EHJOLFKHQ�VLQG�
XP�PHKU�DOV�������EHUVWHLJW�



�� %HDQVWDQGXQJHQ�XQG�*HZlKUOHLVWXQJ
��� 0lQJHO�� GLH� RIIHQ� ]X� 7DJH� OLHJHQ�� VR� GD�� VLH� DXFK� GHP� QLFKW� IDFKNXQGLJHQ� %HVWHOOHU� RKQH

EHVRQGHUH�$XIPHUNVDPNHLW�DXIIDOOHQ��VLQG�LQQHUKDOE�HLQHU�)ULVW�YRQ����7DJHQ�QDFK�/LHIHUXQJ�XQV
JHJHQ�EHU� DQ]X]HLJHQ�� 1LFKW� RIIHQVLFKWOLFKH� 0lQJHO� VLQG� LQQHUKDOE� YRQ� VHFKV� 0RQDWHQ� QDFK
/LHIHUXQJ� XQV� JHJHQ�EHU� DQ]X]HLJHQ��:LUG� GLHVH�0lQJHODQ]HLJHIULVW� YHUVlXPW�� VR� VWHKHQ� GHP
%HVWHOOHU� JHJHQ�EHU�XQV�ZHJHQ�GLHVHP�0DQJHO� NHLQH�*HZlKUOHLVWXQJVDQVSU�FKH� ]X�� VRIHUQ�ZLU
GLHVHQ� 0DQJHO� QLFKW� DUJOLVWLJ� YHUVFKZLHJHQ� KDEHQ�� +DQGHOW� HV� VLFK� EHLP� %HVWHOOHU� XP� HLQHQ
9ROONDXIPDQQ��VR�JHOWHQ�DXVVFKOLH�OLFK�GLH��������II�+*%�

��� +DQGHOW�HV�VLFK�EHL�GHQ�/LHIHUJHJHQVWlQGHQ�XP�JHEUDXFKWH�*HJHQVWlQGH�XQG�ZHUGHQ�GLHVH�DXFK
DOV�JHEUDXFKWH�*HJHQVWlQGH�DQ�GHQ�%HVWHOOHU�YHUlX�HUW��VR�HUIROJW�GLH�/LHIHUXQJ�XQWHU�$XVVFKOX�
MHJOLFKHU�*HZlKUOHLVWXQJVDQVSU�FKH�

��� ,VW�GHU�/LHIHU]XVWDQG�]X�GHU�=HLW�� ]X�ZHOFKHU�GLH�*HIDKU�DXI�GHQ�%HVWHOOHU� �EHUJHKW��PLW�)HKOHUQ
EHKDIWHW�RGHU�IHKOHQ�LKP�]X�GLHVHU�=HLW�]XJHVLFKHUWH�(LJHQVFKDIWHQ��VR�VLQG�ZLU�QDFK�XQVHUHU�:DKO
EHUHFKWLJW�� (UVDW]� ]X� OLHIHUQ� RGHU� QDFK]XEHVVHUQ�� /DVVHQ� ZLU� HLQH� XQV� JHVWHOOWH� DQJHPHVVHQH
1DFKIULVW�YHUVWUHLFKHQ��RKQH�(UVDW]�JHOLHIHUW�RGHU�GHQ�0DQJHO�EHKREHQ�]X�KDEHQ�RGHU�VFKOlJW�GLH
1DFKEHVVHUXQJ� WURW]� PHKUPDOLJHU� 9HUVXFKH� IHKO�� VR� KDW� GHU� %HVWHOOHU� QDFK� VHLQHU� :DKO� HLQHQ
$QVSUXFK� DXI� 5�FNJlQJLJPDFKXQJ� GHV� 9HUWUDJHV� RGHU� +HUDEVHW]XQJ� GHV� .DXISUHLVHV� RGHU� LP
)DOOH�GHV�)HKOHQV�YRQ�]XJHVLFKHUWHQ�(LJHQVFKDIWHQ�HLQHQ�$QVSUXFK�DXI��6FKDGHQVHUVDW]�

��� .HLQH�*HZlKUOHLVWXQJVDQVSU�FKH�GHV�%HVWHOOHUV�EHVWHKHQ�
D�� EHL� 0lQJHOQ�� GLH� GXUFK� XQVDFKJHPl�H� %HKDQGOXQJ� RGHU� hEHUEHDQVSUXFKXQJ� GXUFK� GHQ
%HVWHOOHU�RGHU�VHLQHU�$EQHKPHU��$QZHQGHU��HQWVWDQGHQ�VLQG�
E�� �ZHQQ� GHU� /LHIHUJHJHQVWDQG� RGHU� 7HLOH� GDYRQ� DXIJUXQG� YRQ� 9RUJDEHQ� GHV� %HVWHOOHUV�
LQVEHVRQGHUH�QDFK�YRQ�LKP�hEHUODVVHQHQ�=HLFKQXQJHQ�HUVWHOOW�ZXUGH��XQG�GHU�0DQJHO�DXI�GLHVH
9RUJDEHQ���=HLFKQXQJHQ�]XU�FN]XI�KUHQ�LVW�

��� +DW�GHU�%HVWHOOHU�XQV�ZHJHQ�*HZlKUOHLVWXQJVDQVSU�FKHQ�LQ�$QVSUXFK�JHQRPPHQ��XQG�VWHOOW�VLFK
KHUDXV�� GD�� HQWZHGHU� NHLQ�0DQJHO� YRUKDQGHQ� LVW� RGHU� GHU� JHOWHQGJHPDFKWH�0DQJHO� DXI� HLQHP
8PVWDQG� EHUXKW�� GHU� XQV� QLFKW� ]XU� *HZlKUOHLVWXQJ� YHUSIOLFKWHW�� VR� KDW� GHU� %HVWHOOHU�� VRIHUQ� HU
XQVHUH�,QDQVSUXFKQDKPH�]X�YHUWUHWHQ�KDW��XQV�DOOH�KLHUGXUFK�HQWVWDQGHQHQ�.RVWHQ�]X�HUVHW]HQ�

��� +HUVWHOOHUJDUDQWLH
6RZHLW� YRP�+HUVWHOOHU� I�U�GHQ�/LHIHUJHJHQVWDQG�HLQH� IUHLZLOOLJH�*DUDQWLH� JHJHQ�EHU� GHP�.lXIHU
JHZlKUW�ZLUG��ULFKWHQ�VLFK�$UW�XQG�8PIDQJ�GHU�*DUDQWLHOHLVWXQJHQ�DXVVFKOLH�OLFK�QDFK�GHP�,QKDOW
GHU� +HUVWHOOHUJDUDQWLH�� $XV� GLHVHU� *DUDQWLH� NDQQ� DXVVFKOLH�OLFK� GHU� +HUVWHOOHU� LQ� $QVSUXFK
JHQRPPHQ�ZHUGHQ��'LH� XQV� DOV� 9HUNlXIHU� QDFK� =LIIHU� �� WUHIIHQGH�*HZlKUOHLVWXQJVYHUSIOLFKWXQJ
EOHLEW�KLHUYRQ�XQEHU�KUW�

��� 6RQVWLJH�6FKDGHQVHUVDW]DQVSU�FKH
�����6FKDGHQVHUVDW]DQVSU�FKH�DXV�SRVLWLYHU�9HUWUDJVYHUOHW]XQJ�XQG�DXV�XQHUODXEWHU�+DQGOXQJ�VLQG

VRZRKO� JHJHQ�EHU� XQV� DOV� DXFK� JHJHQ�EHU� XQVHUHQ� (UI�OOXQJV�� XQG� 9HUULFKWXQJVJHKLOIHQ
DXVJHVFKORVVHQ�� VRZHLW� QLFKW� YRUVlW]OLFKHV� RGHU� JURE� IDKUOlVVLJHV� +DQGHOQ� YRQ� XQV�� XQVHUHQ
OHLWHQGHQ� $QJHVWHOOWHQ� RGHU� XQVHUHQ� (UI�OOXQJV�� XQG� 9HUULFKWXQJVJHKLOIHQ� YRUOLHJW�� 'LH
YRUVWHKHQGHQ�+DIWXQJVEHJUHQ]XQJHQ� ILQGHQ�DXI�GLHMHQLJHQ�)lOOH�NHLQH�$QZHQGXQJ�� LQ�GHQHQ�HV
VLFK�XP�HLQH�VFKXOGKDIWH�9HUOHW]XQJ�ZHVHQWOLFKHU�9HUWUDJVSIOLFKWHQ���ZHVHQWOLFKHU�YRUYHUWUDJOLFKHU
3IOLFKWHQ��.DUGLQDOVSIOLFKWHQ��KDQGHOW��+DIWHQ�ZLU�LQIROJH�OHLFKWHU�)DKUOlVVLJNHLW��VR�LVW�GHU�$QVSUXFK
DXI� (UVDW]� GHV� W\SLVFK� YRUKHUVHKEDUHQ� 6FKDGHQV� EHJUHQ]W�� :LU� KDIWHQ� LQ� GLHVHQ� )lOOHQ
LQVEHVRQGHUH� QLFKW� I�U� HQWJDQJHQHQ� *HZLQQ�� 0DQJHOIROJHVFKlGHQ�� 3URGXNWLRQVDXVIlOOH� XQG� LP
)DOOH�GHU�FXOSD�LQ�FRQWUDKHQGR�QLFKW�I�U�HLQHQ�6FKDGHQ��GHU�GDV�SRVLWLYH�,QWHUHVVH��EHUVWHLJW�

����� 6RZHLW� ZLU� DXI� � 6FKDGHQVHUVDW]�ZHJHQ� DXVGU�FNOLFK� ]XJHVLFKHUWHQ�(LJHQVFKDIWHQ� LQ� $QVSUXFK
JHQRPPHQ�ZHUGHQ�N|QQHQ��ZLUG�GHU�6FKDGHQVXPIDQJ�DXI�GHQ�8PIDQJ�GHU�=XVLFKHUXQJ�XQV�DXI
GLH�EHL�9HUWUDJVDEVFKOX��YRUKHUVHKEDUHQ�6FKlGHQ�EHJUHQ]W��$QVSU�FKH�DXV�HQWJDQJHQHP�*HZLQQ
XQG� �� RGHU� 3URGXNWLRQVDXVIDOO� VLQG� LQ� MHGHP� )DOO� DXVJHVFKORVVHQ�� HV� VHL� GHQQ�� ZLU� KDEHQ� GHU
=XVLFKHUXQJ�GHU�(LJHQVFKDIWHQ�GLHVHU�6FKlGHQ�LQ�GLH�=XVLFKHUXQJ�PLWHLQEH]RJHQ�



��� 'DWHQVLFKHUXQJ
'HU�.lXIHU� LVW� ]XU� 6LFKHUXQJ� GHU� YRQ� LKP� DXI� GHQ� /LHIHUJHJHQVWDQG� DXIJHVSLHOWHQ� 'DWHQ� GXUFK
hEHUVSLHOXQJ� DXI� H[WHUQHQ�'DWHQWUlJHU� YHUSIOLFKWHW�� $QGHUQIDOOV� KDIWHQ� ZLU� QLFKW� I�U� GLH�:LHGHU�
EHVFKDIIXQJ�YRQ�'DWHQ�

��� 9HUOHW]XQJ�YRQ�8UKHEHUUHFKWHQ�XQG�JHZHUEOLFKHQ�6FKXW]UHFKWHQ�'ULWWHU
�����:HUGHQ�GXUFK� GHQ� /LHIHUJHJHQVWDQG�6FKXW]UHFKWH�'ULWWHU�� LQVEHVRQGHUH�8UKHEHUUHFKWH� YHUOHW]W

RGHU� VLQG� 'ULWWH� EHUHFKWLJW�� GHP� %HVWHOOHU� GLH� :HLWHUEHQXW]XQJ� GHV� /LHIHUJHJHQVWDQGHV� ]X
XQWHUVDJHQ�� VR� VLQG� ZLU� EHUHFKWLJW� �� QLFKW� MHGRFK� YHUSIOLFKWHW� �� GLHVHQ� 5HFKWVPDQJHO� GXUFK
HQWVSUHFKHQGH� 9HUlQGHUXQJ� GHV� /LHIHUJHJHQVWDQGHV� ]X� EHVHLWLJHQ�� +LHUGXUFK� HQWVWHKHQGH
.RVWHQ�WUDJHQ�ZLU�

�����6LQG�ZLU�]X�HLQHU�%HVHLWLJXQJ�GHV�5HFKWVPDQJHOV�QLFKW�LQ�GHU�/DJH�XQG���RGHU�WULIIW�XQV�EH]�JOLFK
GHV�5HFKWVPDQJHOV� HQWZHGHU� NHLQ� 9HUVFKXOGHQ� RGHU� EHUXKW� XQVHU� 9HUVFKXOGHQ� QXU� DXI� OHLFKWHU
)DKUOlVVLJNHLW��VR�VLQG�6FKDGHQVHUVDW]DQVSU�FKH�GHV�%HVWHOOHUV�ZHJHQ�1LFKWHUI�OOXQJ�JHJHQ�EHU
XQV�DXVJHVFKORVVHQ�� VRIHUQ�HV�VLFK�EHL� GHP�%HVWHOOHU� XP�HLQHQ�9ROONDXIPDQQ�KDQGHOW��+LHUYRQ
XQEHU�KUW�EOHLEW�GDV�5HFKW�GHV�%HVWHOOHUV�DXI�5�FNWULWW�YRP�9HUWUDJ�XQG�GLH�*HOWHQGPDFKXQJ�GHU
QDFKJHZLHVHQHQ� $XIZHQGXQJHQ�� GLH� GHP� %HVWHOOHU� GXUFK� GLH� 5HFKWVYHUIROJXQJ� GHV� 'ULWWHQ
HQWVWDQGHQ�VLQG�

�����:LUG� GHU� %HVWHOOHU� ZHJHQ� GHU� 9HUOHW]XQJ� YRQ�6FKXW]UHFKWHQ�'ULWWHU� RGHU� DXI�8QWHUODVVXQJ� GHU
:HLWHUEHQXW]XQJ� GHV� /LHIHUJHJHQVWDQGHV� LQ� $QVSUXFK� JHQRPPHQ�� VR� KDW� HU� XQV� KLHUYRQ
XQYHU]�JOLFK�]X�LQIRUPLHUHQ�

��� *HULFKWVVWDQG�XQG�(UI�OOXQJVRUW
����� $XI� GLHVHQ� 9HUWUDJ� XQG� GLH� 5HFKWVEH]LHKXQJ� ]ZLVFKHQ� GHQ� 3DUWHLHQ� ILQGHW� GDV� 5HFKW� GHU

%XQGHVUHSXEOLN�'HXWVFKODQG�XQWHU�$XVVFKOX��81�.DXIUHFKWV��&,6*��$QZHQGXQJ�
�����*HJHQ�EHU�9ROONDXIOHXWHQ�LVW�I�U�DOOH�DXV�GHU�*HVFKlIWVYHUELQGXQJ�KHUU�KUHQGHQ�$QVSU�FKH�DOV

*HULFKWVVWDQG�XQG�(UI�OOXQJVRUW�%HUOLQ�YHUHLQEDUW�


